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GENERAL"JONES
LEADS HER ARMY

Triumphantly, Suffra¬
gette Hikers Sweep Up

Pennsylvania Ave.

DEMONSTRATION
IS REMARKABLE

Police Force Path- Through
Cheering Mobs for Weary,
Footsore Marchers to Com¬
plete Historic Journey From
New York in Interest of

Votes for Women,

Washington. February CS.."General"
Hot-nil^ Jones and her suffrage "army" !
nuirelied triumphantly into the capital'Bhortly (ivforc noon* to-day, throughthe Capitol Grounds and down Pcnn- !
sylvania Avenue, with an escort of lo- 1
cal enthusiasts and citlzona which
fairly choked the streets and delayed
trnft'le. it was one of the most re-
markal.le street demonstrations ever,
se.en here, when the plucky, disheveled
band or euffrage pilgrims swung wear¬
ily around the Peace Honumjent. for the
final march of the 200-mile walk for
their cause.

Itvoiiiiiig Presidents ha\e not re-'
ceived more clamorous applause than
did the company of brown-clad wo¬
men, huddled iti a little group, forced
to light their way through veritable
walls of shouting humanity for more
than a mile of their historic "hike." In
every block they were halted repeated¬ly. the crowds Kreeting them with
tempestuous demonstration. Though
im. brass band her:ilde«l the survivovs. I
who seventeen days ago left New Yorkfor the advance on Washington, a bed¬
lam of round rent the air from the mo- (
ment the "hikers' were in sight of the
capital until they were jammed Into astruggling mass of »oen, women, auto-
mobiles and carriages before suffrageheadquarters.

MnUe Way Through .Moll.
When the Treasury was reached, so

dense was the mob that the police with
great difficulty cleared a narrow path¬
way through which tho marchers could
pass to the crowning glory of theirachievement at suffrage headquarters.Here, a* soon as she couhl get herbreath, '"General" Jo»ich. lifted by stal¬
wart attendants to an automobile, ad¬dressed tho crowd. Shouting througha megaphone the message of equal suf¬frage, and giving thanks for the endof the long and hazardous tramp ofiher "army," she bogged J.y4Mlfc*n«W- *£ ithe throng, promising to "talk you to Ideath" before she left Washington. '

''or twenty minutes the "hikers"waited in the street until the police ,could disperse tho crowd, when theywere rushed into the oflice of the suf- |frage workers, whence they weretaken to hotels for a rest before lun*jh-
con.
The marchers were greatly relieved jwhen informed of tiie receipt of a tele¬

gram from tho national suffrage head-
quarters announcing regret that therehad been a misunderstanding over whoshould deliver the suffrage message toPresident-meet Wilson. "General"!Jones was assured Vsat her pilgrimswould he permitted to take the mes-
sage, pio\ided an interview with the
new President can be arranged.

AntlHUflrnigintn Active.
The ant (suffragists confined theirprincipal activity to-day to a big mass-meeting, held in one of the local thea¬tres.
Mrs. Arthur M. Oodge, of New York,president of the National AssociationOpposed to Woman Suffrage, presid¬ed. The speakers were Mrs. John Mar-tin and Miss Minnie Bronson. NewYork, and Miss Lucy J. Price, Cleve¬land. |
Kcal progressivlsm is opposed to

woman suffrage, said Mrs. Martin. To
say that . women's place is in the home,and mean It to-day," sho asserted, "isthe highest type of ptogresslvism. Kco-nomic independence was a gold brick jwhich wa.s sold to woman. Women have
accepted the bondage of work, and haveplaced their neck under the yoke, call¬ing It freedom. To-day thov are try-ln.K to. se" t,,c'r birthright for a messof political pottage."
"It has bzeen worth while," said "Gen¬

eral ' Jonet, the "arwy's" commandingofficer, slin., girlish, a little shy andwith brave gray eyes. "It has been
worth all it has cost, the hardships andprivations, the disappointments, foot- !ache and maybe at tim<« a little heart¬
ache." .She .stopped to wave her handfilled with red roses presented at thecheering crowd.
"We have reached the country wheresuffrage prO|..igandxi doesn't go. What

encourages me most is that the chil¬
dren are interested. The boys wore
earnest and respectful, and we could
sec that the march was making a deepimpression upon them. Wc havo set
people thinking, and when every one
thinks about it we will win."
At the right, and two or three pla¬

toons behind, walked "Colonel" Ida
Continued on Seventh Page.

SENATE QUICKLY
SHOWS DISLIKE
OF TAFT'S ACTION

Passes Webb Liquor Bill!
Over His Veto by
Vote of 63 to 21.

MEASURE COMES
UP IN HOUSE TO-DAY i
President Bases His Disapproval,
on Ground That It Is in Vio¬
lation of- Constitution, His
Message Following Find¬
ings of Attorney-General.
Webb's Bitter Criticism.

Wnnhinginn. February W.. The.
Webb liquor Mil. prohibiting the nhlp-
ment of liquor Info "dry" «tnlrn, nan
repuased In Ihr Sennle to-dny OT»r
I'rcnldeiit Taft'a vrto vrlthln Ino hour*
from the Mmr llir I'friildrnO mesiintte I
of dlnoppro val 11ml lirm laid before
that body. -

A abort drhnlfi In Tfhlch thr ndvo-
cairn of the hill voted down n rao-
Hon to pontponr notion until to-mor-
rou, nnd In which th«y reaffirmed
their belief thnt the measrnre In eon-
»t Itiitlonnl. rnded Tilth the repaanaKc
of the hill by the Inritr majority of
o:t to 21.
The Webb bill passed both houses

of Congress, and went to tlie President
ten days ago. His veto message
reached, the Senate at 3 o'clock to-day.
accompanied by an opinion from At¬
torney-General Wickersham. Baslrv"
his decision upon the Attorney-Gen-.
. ral'r, findings. the President expressed
the belief that the .measure was Clear- jly unconstitutional, because it gave
the States the right to interfero with
Interstate, commerce.
The .'Senate took up the bill at once.

Attorney-General Wlckt-rsham's opin¬
ion was not read, and Senator Kern
asked that a final vote on the over¬
riding of the veto be delayed until
to-morrow,~m> Senators mipht have the
opportunity to examine the Attorney-
General's arguments. A motion made
by .Mr. Kern to postpone the vote until
12 o'clock to-morrow was defeated, 71
to !«.

(.riiiindu MI»(*on»(rurd.
Senator McCuinber declared both tlie

President and the Attorney-General
had misconstrued the grounds upon
which Congress hail passed the pro¬
hibition law. lie taid it had not at¬
tempted to give the States the right
to Interlore with commerce, but had
simply declared llqui'.* an. "outlaw"
and had then prescribed conditions
under which It might enter interstate
commerce. Senator Kcnyon also brief¬
ly urged repassagc of the bill; whjle
Senators Paynter and Percy advocated
support of President Taft's veto. Tho
vote follows:
To override tlie President's veto:
Senator* AnhurMt, IS nr.-ill, Hrnd.v. Ilrln-

tow, llrann, Ilryun, Hurnhsiu, Burtou,
Chamberlain, Chilton, t Inpp. Clark <Ar-
komiHNi, rrnuford, Culberson, Cnllom,
CuinmluM, furtla, OllllnKrhnm. Dixon,
I'all, Fletcher, (Jalllnger, (Jumble, (inrd-
tier, tiore. tJroniiH, Jnrk.ion, Johnnon,
Johnston, Jones, hitvmiaKh, Kcnyon,
Kern, l.en, l.oilge. McCuinber, Martin,
Myers, A'elnon, \riilandN, Oliver, Over¬
man, Owen, I'nue, I'lttman, Polndextcr,
Sheppurd, Slilvely, Simmons, Smith
t Arizona I, Smith <tieorglnI, Smith,
(Mnrylnntlr, Smith OIIcIiI/cbd), Smith
(South Carolliin), Smon>, Suanauu,
Thomas. Thornton, Tillman, Tovrnneud,
Welih, Williams, \\ orka.Total, 611.
To sustain the President:
llrndlcj, IlrandeKce, Catron, Crane,

Uupnnl. Foster, t^UKSenhelm, MeLeau,
.Marline. O'Oorinan,.. 1'uynter, Penroae,I'en'T, Perkins. Poim-reue, Hlcliurdaon,
Itool, Stephenson, Sutherland, Warren,
Metinore.'I'otal, -I.

Kfforts will be made to-morrow to
override the veto in the House. Repre¬sentative Clayton, of Alabama, will
move to take up the veto for the pur-
Dose of passing the bill over the Presi- '
dent's head as soon as the House con¬
venes. Representative AVebb. author ofthe bill, declared he had absolute con¬fidence that the House would repassthe bill by more ^han a two-thirds ma¬jority.

Why He Vetoed It.
Questions of constitutionality weretlaft President's chief consideration inhis veto.
"After giving this proposed enact¬ment full consideration," wrote thePresident in his veto message, "I be¬lieve it to be a violation of the inter¬state commerce clause of tho Consti¬tution, in that it i.s in substance andeffect a delegation by Congress to theStates of the power of regulating in-terstate commerce in liquors which lavested exclusively in Congress."It is said that this is a questionwith which the oxecutivertir* membersof Congress should i>ot'"burden them¬selves to consider l.r decide. Ft is saidthat should be ijfl to tho Supremo jCourt whether thf proposed act vio¬lates the Constitution. I dissent ut¬terly^ from this pJ>position. Tho oath

CConfTnucd <|i Third Page?)

Here Is Latest Cabinet * Slate
(Sprcial t1» The Tlrocs-Dliipntch.J

Wnuli Itm ton. I'flirun' US..Two or llircr Ueniocra e Scnalorn, imiioiikllirm Senator liorr. dlnous*cd <n-iilglil the following thinct alitlc. uliiclithey sniil y\nn n Itiirly nccurntc forccanl of Prcaldcnt-I |lect \\ tlxon'M I nhl-
url i

Secrctnry of Mate.W. .1. Ilrynn.
Secretary of ll'c Treasury.W. II. >lcAdoo.
AI(omp}.»«,nir«l.J. Cm Meltcynoldti.
Secretary of M nr.Colonel tieorxc W. 4>oethala.
Secretary of *''<* Navy.Jonephu* Danlela.
I'oatmaatcr-fimeral.Albert S. lliirleaon.
Secretary o'' the Interior.12. W. Morris, of .Montaia.
Secretary of \ srrlculture.Ohediah fiardncr.
Secretory of 'ommerce.l/oula D. HrnmlcN.
Secretary of l.nbor.Heprcaeittatlvc \V. 11. WlltttfRi of Pcunaylvnnin.While thin 1Im< iloea not entirely afjuure «ltli Information coming fromTrenton, the Scnn<ora who promulgated It May the Cabinet *1111 la In afluid atnte, and thnf clmngcH In iioMalhtlltlea are made nlinost hourly.If la known definitely that Mr. AVIIaott' Iirn nuk^d Attorncy-GeneralWickernham to <urn over nil tlie Information In hla iiosaeawion to Chan-cellor AValker, of N«vr Jeraej. and from thla it la tnk<|n that Wnlker. andnot MclleynoldM, «lll he WtckcrMlinnTa aurceaaor.
A Ntronar tt*tit I" heliiR: made for ioetlinla for th

hna been promlacd " f.'abluet place, and ntny petlic'en pointed out to the Trealdent-elect by manyl.enia Mxon would hr a far better choice.
Hepreaentntlvc Burlewon nroae to idake.aand waa londly cheered by all the tne/il

Joe," aa tht ntit Poafaater-Geaeral. HJ^\«na<Uthe applnnae. \

portfoJJc. Danlela
vy, although It Iinn
la.l Deniocrnta that.

IIounc to-day
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Flood Certain He Did
Not Influence Martin's

Withdrawal.

VIRGINIAN LEAVES
FIELD TO OPPONENT
Announces His Retirement From
Contest, and John W. Kern
Will Be Next Chairman of
Democratic Caucus in Sen¬
ate.Contest for Reorgan¬
ization Not Yet Ended.

[Speoial to Tho Times-Dispatch.]
Wnshlngton, Frlirunry 38..''Yon may

aoy (lint Presldcnt-Klect Wilson had
oltnolalflx nothing; whatever to do nitli
the wit hrira-rral of Senator Mnrtln from
the tight for chairmanship of the Sen¬
ate cnueua. Of thin I am positively
certain. Senator ( Martin in not here
novr. and irlthout hi* permission I
vroald not feel at liberty to dlaeus*
the matter further, hut I am arnre that
he rrill hear me oat In the statement
thnt Mr. Wilson had nothing to do with
the mntter.*>

This was the statement made here
to-night to The Times-Dispatch cor¬
respondent by Congressman H. D.
Flood, a close personal and politicalfriend of Senator Martin, when asked
about the matter.
There in no one more closely con¬

nected with the political affairs of Sen.*
.tor Martin in a friendly way than
Mr. Flood, and it is s«n assured fact
that had Mr. Wilson taken a hand in
the matter to tho extent of using his
influence in having Senator Martin
withdraw, Mr Flood would know it.
Tho truth about it is. an intimated

In Tho Times-Dispatch yesterday, that
William J. Bryan probably has been
the man behind the scenes and the man
who has been boosting Senator Korn
and lighting Ronator Martin in the
race. What influence he may have ox-
erteri ovor Mr. "Wilson that may not bfe
known even to some of Senator Mar¬
tin's closest friends, is vet unknown.

-Vo Opposition to Kern.
Withdrawal to-day of Senator Mar¬

tin, of Virginia, from the race for the
chairmanship of the Democratic cau¬
cus. carrying with it the Senate floor
leadership, caused a renewal of inter¬
est in tho reorganisation of the Senate
after March A, when tho Democrats
come into control of that bodj,Karly indications that Senator
Martin's action would result in the
selecUon of Senator Kern without
struggle gave way late in the day to
evidences that the contest for control
of the Senate organization is not end¬
ed. The chief point of contention re¬
maining is that Involving the seniority
rule in tilling committee places, and thc
demand of the reorganization force#
that places on all of the important
committees be disturbed without re¬
gard to the service Senators have ha<"i
Senator Martin's withdrawal was in¬

terpreted by many of thc Senate lead¬
ers to-day to be an assurance that thc
new Senate will be organized In har¬
mony with the new administration.
Senator Kern, who was thc Demo-
cratic vice-presidential candidate four
years ago, is believed to be in ac-
cord with Mr. Wilson's views on most]public questions, while Senator Mar-
tin. notwithstanding his support nt
the Baltimore platform, has been con¬
sidered by the reorganization forces
as a conservative.

ACTION CAUsIs SURPRISE
Virginia Senator's Opponent,, Rejoice

at Apparent Defeat.
Mixed feelings were '¦xperieneed byDemocrats of Richmond yesterday at

the news thnt Senator Thomas S. Mar¬
tin lias decided not to be a candidate
next Wednesday for re-election as
chairman of the Senate Democratic
caucus, which position he has held
for the past two years, it carries with)It tho leadership of *he party in that
body.

Friends of Senator Martin wfre in¬
clined to be blue over the matter, feel¬
ing that his decision Is a serious blow
to his prestige in the councils of the
nation. They say that it will he a
personal relief to him, since as lender
he has been «lued to his seat for two
years, unable* to attend to personal
or to family matters that have often
beer, urgent.

His opponents are overjoyed at what
they regard as his defeat, asserting
that he withdrew in tho face of cer¬
tain slaughter when the caucus met.!
They believe that this blow will
weaken him *n his own State and will
be the entering wedge in destroying!
the organization .which has been his
backer.

Think Wilson In Factor.
Both sides feel that President-J-Jlect

Wilson, either directly or through
representatives, has taken n Imnd in
thc matter. Up to three dn>-s ago Sen¬
ator Martin felt sure of r^-eloction,
in spite of the defection of Senutors
Simmons. i\i North Carolina, and
Clarke, of Arkansas, and his supportersclaimcd twenty-one certain pledges
against fifteen for Senator Kern, leav-
Ing the Virginian the smaller num-jber to secure from unpledged men. At
that lime, it seemed a certainty that
tbe President-elect had not acted, since
Senator Martina and Senator-Melect
Hughe*), of New Jersey, both of whom
were directly elected through the Wil-
son support, and who are hi« ardent
admirers, were for Senator Martin as
against Senator Kern, lllchmond peo¬
ple are now convinced that there has
been a change In the situation, and
that Mr. Wilson determined to espouse
Senator Kern's cause. This. It is sup¬
posed. he did from the desire to have
as party leaders men who ho feels will
carry out his policies without either
direct or tacit opposition.

Naturally, a President's wishes are
respected in such a matter, and if he

Continued jj.n Seventh Page"
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W.7ft Round Trip to Washington.
Via R.. F. * P. R. R. u, muni inauguration.
2,n! 'March 1. £ ,1 a*id for tratua duel
WW»blnxton M 1 P. M. M»<fcl» t. Return lim¬
it lUarcn R. Tickets goooi «»n all lr*lnn. in, J
clublng Special Train leafing Kibe i 7
«Tal»h J TKurnlnr iani>
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\icc-President-l'llcct and Mr;
Marshall Arc Received in

Washington.

SIMPLICITY IS NOTABLE

No Ostentation and Welcome j
Given Evidently Is to

His Liking.

Washington, February 28..Thomas'
R. Marshall, of Indiana, reached Wash-jlngton to-day ready to become Vice-
President of the United States at noon
next Tuesday. Coming directly from
Trenton and conferences with Presi¬
dent-Elect Wilson, the Vice-President-
to-be found a welcome at the el;y|Kates to his liking", thero helm? no
ostentation marking this ceremony of;
tho Irvaugural program.to Jar his oft-i
expressed ideas of JefTerson'an sim¬
plicity. j
Accompanied by Mr a. Marshall, the

future Vlce-Pi-esident was met at tho
railroad station by a committee of
Senators, Representatives and citizens, jIn tho presidential suite at the station
a brief informal rcceptlon took place, j

>fj' B. F. McFarland, chairman of1
tl»e reception committee, welcomed the
guests on behalf of the city, and
turn Senator Kern and Representative |
Lincoln Dixon, of Indiana, received
them on behalf of Congress. Air. .and j
Mrs. Marshall were then escorted by
Senator Kern and Mr. MacFarlund to;
the hotel where they are to make their jhome. |

Member* of Committee.
Other members of tiie reception

committee were; Senators 'Robert K
Owen, Claude A. fiwanson and Morris!
Sheppard: Representatives .Wihn J.!
Fitzgerald. James (Hay, R. p. liobson
W. S. Hammond, Joseph T. Johnson,!
Henry T. Ralney, W. R. Smith, D. A'. I
Stephens. Edward \V. Saunders and
William B. Wilson and the following j
citizens; Alexander Oraham Bell, Louis
Bennett, E. C. t'iraham, William I>. j
Hoover, .lohn R. Henderson, Jr., Dr.
Ralph Jenkins, .Tolin A. Johnston.
Robert Lansing. R. \*. Oulahan, Walt/rjS. Penfteld, Henry C. Perkins, Myron (
M. Parker. the Rev. C. Krtifst Smith.;
Jr.mes Brown. Scott, l')r. William Tay-'
lor Thom. George T.r'iesdell, Hjt'ticrti
W. Woolle.v and Simon Wolf. j

Plans for a dinner to-night with
M" Marshall and members of thej
Indiana Society-as guests. were aban-1
ooii-'d and lite Vice-President-elect
spent tiie evening quietly at his hotel.
The first inaugural ceremony over,

members of the inaugural committee
turned their attention to completing
arrangements for the reception of the
President-elect. A request from Mr.
Wilson necessitated quick action, and
served as an indication that lie is to
announce his Cabinot very shortly, and
that he plans also to name a Secretary
of tho Department of Labor, created by |
the bill now awaiting President Taft'*
signature.
The President-elect requested that j

ten seats be reserved on the floor <>f

(Continued on Third Pn?e.)

'Uncle* Horace Predicts
Inauguration Storm

Mlddletorra. Conn., February US..
"Uncle" Horace Johnson, the ajfed
weather prophet, -nlio predicted the
storm at President Tuft's iiiaufftira-
tlnn four years ngo, wlie^ Thief
Willis Moore and. the other weather
sharps promised a fair day. hns Meat
word to Wooflrow Wilson nrlvlwlnfr
him to take his fur coat with him
to Washington, ns la all prohahlllty
he Will hme to Tresr It neit Tues¬
day.!1

..l\i»elc" Horace, who Is In his
eighty-ninth year, has been fore¬
casting weather conditions for sev-
entjVflve years. II* Is credited with
havlrtjK predicted the famous Mlr.r.nrd

USE'
SIGNED BY STATE

K., F. & 1'. Agrees to Pay Interest
on Sum Pending Final

Settlement.

WSLL BE TESTED IN COURTS

Stockholders Will Not Ratify
Agreement Until Decision

Is Rendered.

One tnore step in the settlement of
the tax dispute between tho Stato and
the Richmond, Fredericksburg and Po¬
tomac Railroad was taken yesterday
morning:, when the contract for the
payment of taxes agreed upon and for
the proposed amendments to the char¬
ter of tho road was signed. Go\ernor
Mann atlixed his signature aB a mem¬
ber of tho special commission repre-
sentlrg the Commonwealth, and the
paper will he handed around to the
other*, some of them being out of thecity OWcials of the road have signedit.
The hitch over the terms of the con¬

tract was on the subject of interest.When tho agreement was mado it wis
on the basis of a settlement .it thatdate. When, however, as told exclu¬sively in i. j Times-Dispatch, it wasfound to be desirable, If not neces¬sary, to test, the constitutionality ofthe legislative act under which theagreement was reached, the matter ofinterest on the money became a fac¬tor This leri to further negotiationshack and forth, ft was fina'llv decidedthat the railroad shall pay to theState, ami to the localities. Interest atthe rate of 3 per cent for the nextsixty days, and <5 per cent thereafter,until final payment. This, it is expect¬ed, will ten.i to hasten final settlementin tho courts.

ScpIi l.egal lleelnlon.Although iho contract has been exe¬cuted. it should not be forgotten thatit. Jias not been ratified by the stock¬holders. The present intention Is notto seel; ratification until final judg¬ment is given by the courts on theconstitutional point raised. Two gen¬eral meetings of stockholders have al¬ready been held on the subject, andanother may be had within a fewweeks.
Attorneys will now proceed at onceto seek legal action, to set at rest, theconstitutional points raised by Audi¬tor Moore ami by the one dissentingstockholder who voted against thocompromise and the surrender of taxexemption. It is supposed an injunc¬tion against the payment of the moneywill he filed in the Circuit i.'ourt. ofthe city of Richmond, which has juris¬diction in State cases, by some friendlystockholder. Moth sides will be pre¬sented lo the court. An appeal is al¬most certain to be taUen to the Su¬premo Court, so that all matters maybe set at rest.

Mb)' Dffltlr In Mnrrh.II is hoped to have some end to thelitigation before the court, which meetsnext Tuesday, adjourns its March term.Should the courts decide that the actof the laBt legislature, which author¬ized a compromise of the. tax disagree¬ment. is constitutional, another meet¬ing of the stockholders will be held,at which the contract signed yesterdaywill bo ratified. The money will thenho paid over, jvith interest. II the actIs determined to be In conflict with thesection of the Constitution which for-bi«1s the acceptance of any claim duethe stafe In less amount than the ac¬tual sum payable, negotiations forcompromise will be fit an ond, and theMill in the Supreme Court of theUnited States will be pushed to a con¬clusion.

AWARD TO NEWPORT NEWS CO.j
Ilattleshlp Pennsylvania Will Be Con-

«t rutted for *7.CU0.ftn0.ifSpeclnl to Tho Times-Dispatch.1M nwtilngton, February 3*..SecretaryMeyer to-day awarded * enntraet forIke construction of the battleship Penn¬sylvania. one of the '"«5«KlVAeyroclTf the Airport v

FIND®
MONEY OCTOPUS<
REALLUXISTS

Believes Financial Trust
Is Dangerous to

Country.
...

PRESENTS BILLS
FOR ITS CURBING

Two Minority Reports Arc Sub
mitted, One Merely Finding
Too Much Concentration of
Wealth, the Third Flatly
Disagreeing and Regret¬
ting False Light Shed.

T\ aslilnjflou, February UK..Three
dherwnt rcpurl* ncrr presented to
the Mouse to-day by (he rarmhem at
the committee rthlch conducted the
"money trust" InTestlgnllun.
The majority report, sinned by

I bnlnmnn Pujo nnU the six other Ucmo-
crjiUt- members of the committee,
found tbnt h .'money trust'* exists, *c-<'or<ilnk to their understanding or theterm. This report names ns the "inosaactive agents In brii>Kr1»e «»>..t the
concentration of money and credit,"
' . ^ MorHi|» * Co.. llrnt \ntlons) nnd
ationni City Flunks, nnd Kubn, l.oeb* York, i,ec lllKalnsonand Kidder, I'enhody to., of Iloctun.Two hills accompanied tho roport,one forbidding the use of tlio malls to^

stock exchange* which fall to observeprescribed stringent reflations a-< tothe conduct of tholr business and theother prescribing rigid PUltstl .ur lIlticonduct of national bankn. their officersand clearing house associations towhich they belong.
Thin report js substantially In ac-cord with the conclusion* nrtoenteato tho committoc by Samuel L'nter-

inyor, counsel.
1>J,n*erou» Con^pntritt|oii.rile first minority report. «i>,-n«»d byRepresentatives Hayes, or California.

%. . *-25 L>pla«a'c. and Guernsey. ofMaine.^Republicans. 8et forti, thai theinveatigation "lias not disclosed the^Mstence of any so-called monej,ma , hut. added, *'!t has. Iiowever,dJiscldac-d a dangoroua concentrationof credit iri .\ew yOPk Clty a
8°!^v.»Me'!t in Bu3lon iind Chicago."While agreeing substantially wlt),10 naajoritj, said the report ''onmany of the abuse* to be Included inthe financial system. tho stock" ex¬
change and tho oleorlng house asso¬ciations. the undersigned have doubtsas to tho wisdom of 8oine of the. rcme-dies proposed by the majority"

£P?V\ fuvther «cts forth thebelief that before definitely recom¬mending any remedial legislation t««-tlinony^should be taken covering more.
y the cffcct of the various ehana?**^n the lau*8 that havo been suggested.Flat Disagreement.An Individual minority report filedby Representative MoMorran. 0r Mloh-iffan, Republican, was a Hat, detailedlisaBreemont with I he recommenda¬tionsand findings of the majority."nllo i believe thai attention hasteen called to grave deficiencies inour financial laws. I also believe thata sinister light has been thrown overbanlung practices which was .n jus.tilled by the facts, that no effort hasbeen made to show the reasonable aimioii.rncndahlc explanations of theseore^!o°S'wlha! In ma"V Casea an ,m"pr<ssion has been given to the coun¬try as to the character and motives oileading bankers which is altogetherunfair. sentiment has been createdthroughout the country against WallMieet. and many of our good oltlzensdo not realize what It means that Xewlurk has become on* of the world'sleading money markets, and that thebanks of New Vork and tholr asso¬ciates n re now able to handle largetransactions which they wore unableto nand.e only a few years since"AH. AKMorran declared the proposedschema for regulating stock exchanges"drastic and unwarranted." and thatthere whs "no real evil" |. interlock¬ing directorates.

"ft would, of course, be absurd," «ald° 'epo'-t. "to suggest that control of
i». i ' widely distributedwealth of a great nation can be cor¬ralled by any set of men If that Inwhat is meant by Kentlemen who denvthe existence of a 'money trust,' vourcommittee agrees with thorn.Such n thing, of course, would be Im¬possible. and its augftestion l.s ridlcu-Jons. It .s no I. however necessary,that a group of men shall diieol.lvcontrol the small snvinsg |n t;,c bank'*nor the scattered resources of tho coun¬

try in order to monopolize the greatfinancial transactions or to l-o \ible10 dictate th.< credits ,4hat shall beextended or withheld from the moreimportant and consnlcuou* buslnesnenterprises. This /is substantiallywhat has hecn acc^nplished find f?lr-l.v represents the fllsting conditions."
M bat Ik llipj Trustf

The great bank V banker "tvith ac¬cess in the maiunV-ings .f the con¬centrated resourcesother preplanmoney. the report ^?tlared. "canhandle ifu. vast Issue., of securities
now demanded by commercial aurtindustrial development of the country.'Hut the hank reserve system. It Isfurther contended. concentrates a
large part of the funds of the ainallei
bunks In the only public money market
of the country. Now York, where a
group of inen there havo strengthen"
cd the.lr interests in the various bank¬
ing Institutions. The report said:

"If, therefore, by a 'money trust
Is meant 'an ostablslied nnd well de¬
fined Identity and community of in¬
terest between ¦». few lenders of finance
which lins bron created, and la held to«
gcther through stockholding#. luUr-
looking directorates, and. other forms
of domination over hanks, trust com¬
panies. railroads, public service and in¬
dustrial corporations, and which ban
resulted In a vast an'l Brewing con¬
centration of the contiol of money
and credit in the hands of a compara¬
tively low man.' your committee, as

befor^^ted, has no hejiUatSj^kri^^
" t;jflH8hL'hp ,f!SuT-.^.usAnn


